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THE STOCK MARKET OF THE WEEK

Jowest, and closing prices,

The following table showa the wesk's highest,
individual utenn:nd net changes of all securities sold on the Ner York :‘1;0?;
:‘:tchnnn last week. High and low prices are also given for 15l and 1
I .{gn_ 1912, ~Week ending May 11—
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NEW YORK, May 12-Under a some-
what reduced volume of business, stocks
were highly irregular during Wall
Btreet’'s business week, At the outaet
the reactionary tendencles, which were
a declded feature toward the close of
the preceding Interval were atlll in evi-
dence, and prices broke with much
severity, but that thin was the resul
of aggressive bear ralding, and did not
Lorce any extensive or serlous lquida-
tion wae clearly shown by the subse-
quent course of the market, for trading
quieted down on the decline and prices
hardened, and then under the leadership
of specialties the entire lst Improved,
regaining much, {f not all, of the early

losseg, and closlng with a vigorous
upswing.
In fact, stocks acted very much as

though certaln bearish operators, who
were anxious to shift their position, had
first pressed special issues, wuch as
United States Bteel common as far as
they poesibly could, and having covered
their short lines on the break, were now

ready to join In the movement for
higher prives. One noted a declded
change in the character of comments

of some recently very gloomy bears.
The reaction was healthy, they asserted,
and had “cleared the atmosphere,” and
stocks showed that “they wanted to go
up.” Not only dld some of the pesalm-
fsts talk In this straipn, but what I8
moer to the point they were found
working on the long side of the market.
Changing Sentiment.

While sentiment continued very much
mixed, and while it cannot be sald
that there wera any very striking de-
velopments to Influence any radical
change of heart on the part of some
consplcuous recent pessimists, it is un-
questionably true that Wall Street as
a whole Is taking & more hopeful view
of the general industrial and the gen-
eral political situation. In many par-
ticulars the latter may be regarded as
the most remarkable of the two. Men
who only a short time ago saw nothing
but destruction and disaster In Mr.
Roogevelt's candidacy, are certiainly be.
ginning to see things Iin a new lght.

It |8 not to be |Inferred from the
above that all Wall Street indoraes
Colonel Hoosevelt by any manner of
means, for much |8 not the case, and
he has many bitter and unresasoning
enemies In that quarter, but It certainly
is true that the growing strength of the
Roogevelt movement for delegates hus
opened many eyes which had previous-
Iy been closed to Mr. Roogevelt's great
popularity This, 1 think, marks one
of the mos{ remarkable changes |n sen-
timept in recent Wall Street hissory,
and there are many men in the financlal
district who npw associate the improv-
Ing market with the growing belief of
Mr. Roosevell's ultimate success in the
convention and at the polls.

Government Crop Report,

It cannot be sald that the speculat-
ive security market pald any particular
attention to the unfavorable features of
the government crop report,
were two in number, first the unpreced-
ently large area of uabandoned winter
wheat acreage and second the small
percentage of spring planting complet-
ced, which dlscloses thut all the greal
spring-sown crops, and, particularly
corn, & upusually late In  gellng
started thls yeur Very much more In
all probabllity will be heard of this Iat.
ter feature later in the harvest Yyear,
for according to the figures only 528
per cent of the spring plowing and only
8.9 per cert of the spring planting wus
completed on May 1, compared with 71
per cent and 80 per cent respectively of
the plowing and sowing at this time
last year.

Wall Street apparently had its eyes
fAxed on the condition of wheat reported
and not the huge quantity, 6 468,000
acres, that was winter killed. Although
about 4 per cent below the ten-yeur
uverage, the conditlon of 79.7 glven as
of May 1, did not seem 80 unfavorable
when compared with 80,6 per cent, the
Apiil 1 conditlon, but the indicated
vield of winter wheat on the remaining
wereage, I8 for a harvest of 370,714,000
busrhels, or no less than 118,284,000 hush-
els below the actual hurvest on May 1,
191, and It 1 about 60,000,000 below the
actual harvest of winter wheat last
cear, wWhich was 430,656,000 bushels. 1In
fact, if there 18 no further deterforation
in this crop, and every bushel of the
vield as Indicated above is harvested,
the preesnt winter wheat erop will be
the smallest, with but one exceptlion,
in thirteen years.

Harvest Uncertainties,

The response of the commodity mar-
kets to the poor showing made by the
government crop report somewhat mis-
lead the Nnanclal distriet, for wheat
broke about 2% cents & bushel, but that
this was gimply the result of profit tik-
ing sales by wheal bulls, was indicated

hy & full recovery in the cereal and by
a further advance later In the week,

which ralsed the price of the staple to
$1.27 a bushel, u net galn at New York
nf about 18 c¢ents a bushel within a
|'nnnlh'u time, During the same Inter-

| val flour has inoved up 6 cents a bar-
rel to $5.90 and corn about 6 cents A&
bushel 1o 684 cents. which would in-
dicate that the early harvest condl-
|t'mun ars certalnly entering Into the
roeckonings of the commodity markets,
| though they are seemingly {gnored by
the speculntive element In stocks,

1t does mot follow, of course, because
the winter wheat crop gives (ndlcations
of un unsatiefactory vield that other
crops will turn out unfavorably, and [t
i# to be noted that later advices have
been of & more encouraging nature thun
anything to be found In the ofticiul
Government report, The shortage which
seems inevitable In winter wheat may
be made up by an increased yleld of the
| spring  variety, which for (w0 Buc-
cessive years has given defiglent
|har\-‘onl. and ought, In the order of
events, or In the order of chance, to re-
turn a satisfactory yield this year; but,

after all, Wall Btreet 18 always more
deeply concerned with the corn crop
than with wheat C'orn reaches the

markets in the form of cattle and meat

products, and furnishes large traffico
for the rallwny It I8 u crop of very
slow maturity, and that It starts late

suggests the 1dea that congervajlsm |s
likely to continue in infiuential circles
untll something more definite I8 known
of its promises,
Improvement In Steel

Froperly consldered, the Government
crop report was the most Important
feature in the news of the week, and
as 4lready Indicated It makes for con-
servatism, for the simple fact that upon
the satlsfactory outcome of the harvests

which |
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STOCKS ARE RATHER IRREGULAR
UNDER REDUCTION OF BUSINESS

Aggressive Bear Raiding Results in Severe Breaks in Prices Early in Week, But Im-
provement Is Noted in Closing Days, When There Is a Decided Uprising,
With Hardened P rices—Change in Sentiment Toward Roosevelt.

BY JOHN GRANT DATER,

Special Financinl Representative the Munmsey Publications.

depends very much of the Industrial
activity of the immediate future. An-
other development dealing with basic
matters concerned the (ron and steel
Industry, and there can no doubt
but the advices from that quarter wers
of an encouraging nature. For In-
stance, on Wednesday came the report
of plg lron production for Aprll, show-
ing A total output in the country of
2,006,430 tone for the month, or an aver-
age of 70181 tons a day, which 18 the
largest volume of Erodur"tlon In two
years, and not far below the heaviest
output In the country's hlstory
Following close upon this exhibif
came the report of the orders for fin-
Ished steel standing on the hooks of the
United Btates Bteel Corporation,
amounting to G,66488 tons, or the
largent since December 31, 199, and an
Increase of 30,044 tons reported by the
corporation as standing on Its ke
on March 31, Ag Indicated by the poor
earnings of the United Btates Bteel Cor-
poration, for the last quarter, blg arders
do not give big earnings, unless ac-
cepted upon a profitable basis, and In
conmequence the third development In
Iron and steel of the weak's budgst
rounded out the othere in a satisfactory
manner, for it dealt with a prospective
price advance of about $2 a ton for bars,

plates, and structural forms In ware-
houses. Continued heavy buying of iron
and steel by the rallways was re-

ported as a distinctive feature, and the
Increased volume of business taken with
the malntenance of prices encouraged
the bellef with many chneervalive per-
sons that the great Industry had defi-
nitely turned a corner.
City Bond Sale.
Of the sale of $85,000,000 New York
city 4§ per cent fifty-yvear bonds, it can
only be sald In truth that the offering
was a qualified success, for while the
loan was oversubscribed the total num-
ber of blds was 388 compurad with BS,
the number recelved on the previous
large sale of New York 4% per cents on
January 21, 1811, and ams agalnst an
average price on the former of 100.80,
the |Irrr~unt {ssue sold at 100.747. Whether
the lower price and the smaller number
of bids marks the effect of the dispute
between the authorities and the Stock
Exchange over the engraving of the
honds, as a result of which the former
{asun wans denled a lsting, cannot, of
course, bhe determined, but naturally as
a result the former (ssue has not the
same marketabllity ar other city bonds,
and the present Issue, for the same rea-
son, will probably not ha stesd
* A featura of thin kind, naturally,
might have considerable influence with
small Investors, who llke a ready mar-

"

ket for resale for the securities they
purchase. At any rate the feature which
distinguishes the recent sala from prc--l
ceding ones was the almost entire ab-
wence of the small investor, and the hid- |
ding was confined almost exclusively to
banking syndicates and bond dealers
Perhape, considering the condition of
the bond market, and the extent of
the offering the results were all that
conld be expected, but the fact remalns
that the bonds as gauged hy the in-
come yleld, brought the lowest price of
any city issues, with the exception of
the two 41 per cent loans, which were
brought oul, one on the eve df the panic
of 1907 and the other just after that
cataclysm.

Changing Interest Rates.

It cannot be sald that the eity hond
gale determined anything whatever of
the bond and investment market beyvond
emphasizing, perhaps, that personal in-
vestors are holding out for higher in-

come yields from all bonds, even those
of the highest class, and are thus forc-

* e mintmum discount rate of the Bank

ing municipalities to pay more for their

money, with consequent ever increas-
‘nc burdens upon tax payers. In this
atter particular the clty sale ls elo-

quent. For Instance, on January 23,
1003, New York city sold 3% per cent
bonds at 10056, an intereat basis of 231
per cent. Its recent sale of 414 per cents
at 100,747 figures out an Interest basis of
4.21 per cent, or . per cent higher. Apply
the Increase to 000,000 of bonds run-
ning for fifty vears, and it s appgrent
that durlnr: the llfe of the recent loan
the city Is compelled to pay Wb per
cent more than it would have had to
pay nine years ago to secure its money,

or  $20,%0,000 additional In  iInterest
charges alone.
it Is rather interesting to recall, In

connection with this marked change in
Interest rates, that in 1890 the Equitable
Life Assurance Society sent out letters
asking the opinlons of the leading
bankers of the country on what they
thought the Interest rates on the high-
est clnss tnvestments during a period of
twenty vears, or until 1019, would be.,
The answers were almost unanimous
that they would not range above 3 to
per cent., and many men predicted
Ay per cent.  Very many rnilrout!l at
the tpne brolught out 3t and even I per
cent bonds, and many of the former
sold at @ premium. Some of these roads
are now borrowling on notes around o
per cent, and thelr bonds are selling on
a basis of 4'4 to 4} per cent, or higher,
and appear to be under Hquldation, for
it looks very much as though bonds
were heaped for a 5 per cent basls.
The loss to investors and Investing in-
stitutions through this change in in-
terest rates and the consequent redac-
tlon In the price of high rade bonds
in ndjusting to present con itlong must
be simply enormous.
Business and Money.

According to the reviews of busines®
conditions Issued by the commercial
axencles, the general movement of
trade conditions upon a larger scale
than a year ago and the indices by
which industrial sctivity is customarily
measured are still favorable, Dun's
Review, In Its |ssue today, notes that
bunk clearances outside of New York
thig week are 115 per cent greater than
in 1911, while within the city the gains
are 188 per cent. Rallroad gross eaim-
ings for April increased 7.6 per cent.
and the movement of forelgn commerce
from this port maintains u highly favor-
able showing, but with this there is the
tempering Influence of conservatiam 1in
all  lines of bLusiness, and this will
doubtless rontinue 1hrnu‘h(nlt the perjod

[AF

of crop and political uncertainty. The
chief discordant note in the business
situation, however, still remalng—the

amall basls of profita due to the high
cost of labor and materials.

The chief events In the money mar-
ket of the {nterval wias the reduction of

of Fngland from 3% to 3 per cent, and
European advices ure 1o the effect that
simllar action may be expected both
from the Hank of France and the Im-
perial  Bank of Germany. Locally,
money rates were unchanged, neither
the better conditlons of business nor the
more hopeful sentiment of the stock
murket haxing any appreclable influence
on rates for time and call money or
commercial paper. As was to have been
expected, the elty hond witle reflected to
some extent In today’s bank s\atf-monl.l
loans increasing §22.906.00 and ﬂer:nall
liubilities »x;mndm;: “l.?‘thT,m'I‘.th t;:;trh
holdings Increased §3,34,000, ane e -
plus rtlmr\'o decreased 32,556,450, But
the local borrowing demand |8 so eXx-
cecdingly limited that no attention was
puid to the bhank statement.

AV FIFTEENTH -
BE MEMORIAL DAY
FOR FIRE FIGHTERS

Chief Wagner Issues Orders
for Decoration of
Graves.

Chief F. J. Wagner has appointed
Wednesday, May 15, as Memorial Day
of the District of Columbia Fire De-
partment. Slx years ago the late chief
Willtam T. Belt inaugurated the custom
of decorating the graves of the fire-
men. The grave of Chief Belt, In
Glenwood Cemetery, this year will be
decorated by Chlet Wagner, who will
place a wreath also on the grave of
the late chief Martin Cronin, in Mt
Ollvet Cemetery.

Arrangements have been made for the
purchase of elghty-elght wreaths, one
to be placed on the grave of each de-
ceased memhber of the department

The following deaths occurred during
the year: Capt. T. J Brown, Driver
L. Beall. and Private M. A. Oliver, and
I H. Oitver, jr., J. Caghan and F. P

Jacobs, retired.
'Il:lww supply wagons loaded with the

flaral offerings will leave the ﬂr_r de-
partment headquarters at 4:3 o'clock
Wednesday morning for the various
'e toaries

”;:“-‘ :::der of Chief Wagner, the graves
will be decarated by the following de-
u(l‘l;nmin J.T Rossiter, . nt  White

'sh: Private B, O Bassford, at Oak
?}I‘l: Private J. Sullivan, at Holy Rood;
Asslstant Driver R. E, Harrison, at Ar-
lington: Driver A. Holmes, at Harmony,

and A, 8avoy, at Woodlawn Mrs. M. T.
Wiles will place a wreath on the grave |
of her son In the cemetery at Alex-|
andria, Va., and Mra, M. A, Olver will
decorate the grave of her husband at
Andrew Chapel Cemetery.

The expenses of Memo
pald by the members of
partment

Wife-Beater Whipped.

WILMINGTON, Del, May 12.—8tanls-
laus Ogorzelskl, wife beater, was glven
Aere,

rial Day Are
the Fire De.

twenty lashes in the workhouse

the firet man to be whipped for that
offense in the State, He suffered much
during the ordeal Bix others were

whipped for varlous offenses.

ngonb's VITAL

ESTORATIVE

Lncreases Mea's 'Iltll.llr.
Price §1. At all druggists, Always oa
band at ODONNELL'S Drug Store,
8C3 F BL aw. Mall erders solicited.

HASHINGTON AN
HINS FELLONGHP
AT WISCONSIN 0.

John G. Herndon, Jr., Is
Granted High Honors by
Badger Institution.

John G. Herndon, jr., son of Mr. and
Mrs. John G. Herndon, of 1306 P street
northwest, won the University of Wis-
consin Fellowship in Taxation, worth
00,  Only two such fellowships wera
awarded in the United States. Similar
awards wera made, however, in Insur-
ance and In Transportation,

The fellowship awards were all based,
upon the exceHence of the work done
throughout the contestants’ entire col-
legiate course, consideration of theses
submitted, and general character and
ablliity.

Mr. Herndon s & native Washing-
tonlan. He attended the public schools
here, and gradusted from Central High
Behool In 19%%, He attended George
Washington University {n 1007-08 and
1909, and then entered Washington and
Lee University, He recelved his A. B
in June, 1911

This vear he s president of the post-
graduate class, assoclate editor of the
Calix, the univessity annual, and 1in-
structor in economics, politics, and coms-

merge. He (8 ulso a member of the
University Senate, the Honorary Clvie
Cluby, the Forum, and the Congres-

slonals, and organizations of Washing-
tonlene 4! Washington and Lee, as well
as organizer of the University French
Cluhb.

He will recelve the degree of Master
of Arts in June, and also & certifcate
with a grade of /distinction In  the
school of commerce

FINANCIAL

The Safest Investments

Are those that de not Huctuate during dis-
turbed conditions of the Inuoey or stock mar-
ketn, First desd of trust notes (Brat morts
E’. ), well secured on real estale in the
i ot of Celumbla, constitute “‘gilt-edge’
investments,. They do not depend upon Lhe
finuncial reaponaibllity of individusls or cor-
rnutlon- for their gtabliity, and are exempt
rom tazation ae personal property. We can
supply such Investments in amounis from
W0 upward. Send for booklet, ‘‘Concerning
loans and Investmenta.'

SWARTZELL, RHEEM &
HENSEY CO.

11 TH 8T. K. W.

¢ On

| assured

IN LOCAL FINANCIAL CIRCLES |

By 1. A. FLEMING.

The clock sirlkes 12 Every diate no
matter how far distant, wilj in due and
well-ordered time, roll around, Every
bit of paper bearing your signature,
A promise to pay, will mature. Every
Instrument be eslther honorably ac-
quitied according to {ts provisions, in
the finality or dishonored. And in the
action there is the stamp of approval or
:Iilsn.ppro\'ul upon your business Integ-

ty.

Ninety-nine-year leases expire, The
parties thereto are not on deck, but
the helrs and assigns have tha carry-
Ing out of the provisions.

Time is the one and only perpetual
motion; It keeps on going, minute after
minute, day after day, cycle after cycle,

Most business men realize thelr ex-
pectations as t! time if not as to suce|
Cern,

Every agreemeni, contract or under-
standing, In a business man's life 18
of importance and should therefore he
carafully coneldered, for the business
man has one iife to live., He may eaven
live down fallure and again command
success, but he will ever regret that
which Induced fallure.

No man should sign a document ex-
copt with Intent to carry out its pro-
vielons, for the paper is then a part
of his business Ilfe,

No business man should indorse the
paper of another without thoroughly
understanding that In doing so he
stunds out boldly before the world as
ussuming the obligation of the maker
and will look after Its payment in the
event of the latter's fallure to care
for It -
these principles, backed by the
reputation of the maker, of the indorser,
of the businesg of the maker and in-
doreer, of the financial responsibility of
both and the credit of both, the value
of commercial paper ls based.

And when & note Is given to a bank
or other lender of money it should be
looked after as to payment at the timae
of maturity or an extension arranged
for days before maturity,

Date of maturity has been too much
disregarded in Washington by makers,
anl especially by indorsers.

It Is the part of wisdom for bankers
to charge off llberally on doubtfuul as-
AL,

“Cleaning house'” {s always beneficial,
Sometimes it hurte. It makes the
shareholder squirm to have the divi-
dende on his bank stock, reduced tem-

porarily, but it's a good thing for the
hank and for the stockheolder In the
long run.

Wiping out a cool million of 'apmets"
requires a large amount of real cour-
age, but Presldent Forgan, of the First
National of Chicago, did it, and Just as
caslly as If it had been a 30 nole of
“N, G." vatue.

There have been housecleanings in
Washington and elsewhere, Here, how-
ever, the work has been accomplished
in great shape slnce 1%, There were
a few gricvers and a quake or two
then, no fallures, but some dread of
firet column, first page rlories, and the
reckoning that hias Leen going on since
then has made assurance doubly sure
that another 187 would not even bring
& tremor,

Not all paper that goes on the debit
Elde of the protit and loss account stays
there, Time paves the way for the final
settlement of money matters, The long
lune, hard luck, not infrequently turns
into Frosperity avenue, Frequently the
old note {8 tuken up gladly by the re-
habilitated maker. Sliced a bit some-

times, frequently paid in full and with
Interest to date

A judgment againet the maker of a
note |8 oftentimes the cause of its final
pavment,

Many people recelve inheritance; per-
hapa It may be necessary to transfer &
Iot, to mike w loan on property, etc.
It's a dally oceurrence,

A llittle old judgment stands In the
way and must be satisfied and the profit
and loss account is given a little credit
as the result,

It Is the part of wisdom to use the
judgment,

—-—

Tha bank needs the borrower just as

much as the borrower needs the bank.

Functions of a bank are many sided.
The care of the capltal of Ita share-
holders I8 essential. But there would
he no money to be made in loanin
rapital alone. Expense would absor
profits.

The bank must be intrusted with the
money of Its depositors, and then it
must lend depositors’ funds to de-
positors In order to do a profitable busi-
ness. Ergo, the would-be borrower, if
entitled to conslderation, should have no
hesitation in approaching the banker,
of a cordial welcome. The
other kind of borrowers may preface
theil desires with discursions on the
weather und divers toplcs, but the de-
glred kind of a borrower demands the

lowest  prevalling rate—first Gossip
romes MWter,
There's at leagt one millionalre In

“'nsh_instou who makes his boast that

he muda his money on borrowed capital.
Money certainly makes money.

In every business, to a greater or
lesser degree, but In the banki bust-
ness especially, the emploves come
cognisant of the most confidential ine
formation concerning business men and
institutions,

While members of Congress have re-
cently acquired the habit of delving Into
other people's business; have sought to
make public all manner of business se-
crets~Anancial, industrial, and commers
clal—so that no concern can fee] abso-
lutely safe from the Jerseylike probe, it
Is the ever bounden duty of the eme-
ploye, ws It Is of the banker, to make
use of tals Information only in the In-
terest of the Institution. An employs
leaving a bank Is In honor bound to
leave the business secrets of the Instl-
tution behind him, save In w0 much as
his experlence galned mny the better
fit him for higher position—for more ad-
vanced work,

In liks manner the pank examiner,
the comptioller of the curieney and his
deputles, in the patural couise of busi=
lers, become possessed of the most
complete detulle of the workings of our
banks and trust compunies,

There I8 no fiscal Institution so small
that its affulrs ar= not of vital linports
ance to itself. None wo large that it
cares te have the news of |ts ventures
Its loang, ity collatery]l made g matter o
public knowledge.

The big ofticial ought to bie just ag
seeretive In the guarding of banks
rivate business as the lesser employs
N0 one has a right to kncwn any o
the inslde Information, In the sense &
circulator of storles or rumors,

- They do say that Col. Owen T.
Reeves, former bank “xandner in this
eity, new  special examiner n o Chi-
ongn, autolng on the boulcvards and
drives, ete., ote., has turnes down mors
than a dozen fat presidential proposi«
tions with %2500 attacaments. e is
pl'l’}lptabi,v walting for one $003 Induces
ment.

Bank clerks in Washington are strong
on the Initlative. They are, In many
instances, handling the advertising mat«
ter of thelr Institutions and just at
present the advertising is strong enough
to pull the dollars into the banks to
such an extent that one wonders where
all the money comes from Much of
this advertising I8 instructive and en-
lightening in the methods of doing
banking, Other matter ig designed to
impress upon the reader the safety that
is assured by enviable records during
long periods past. Through trying
times and prosperous measons. Other
advertiging presses home the advantnge
of having one's dollars work for one
day and night at compound Interest.

Initiative I8 & most desirable guallty
in a yvoung man; it paves the way for
advancement, qulcker than any otheér
charaoteristic, especially when coupled
with ablilty and tenacity. Method Is no
where more desir than in the bank=
Ing business, Anfthing that tends to
speedy and correct handling of accounts:
to facititnting businexs |s always worthy
of conelderation.

“Initintive iy the broad and honorable
characteristic of every successful banks
er and business man.

"“Its poesession denotes bhoth elasticity
of mind and attentlon te business, In
having the abllity to see possibilities,
the practical knowledge of duties, pere
mite the transformation of such into
actualities for benefit.

“Initiative |8 nothing more or less
than getling actlon into things bhefore
some one else comes along, and does
what yvou Intended to do.

“It 's the first move.”

Inftiative s a little before the clock
strikes 7.

Commerce Chamber
Is Boosting Outing

The Excursilon Committee of the
Chamber of Commerce has (ssued &
circus poster descriptive of the annual
outing of the chamber, which is to be
held May 17-20, to all membera of the
organization who have mnot already
made reservations for the trip to OM
Point Comfort and Richmond.

“It takes a 1lttle nerve to do things
‘different,” and we've got the nerve,"
the committee say in the poster. "Many
strange things are done In the name of
advertising. A minlng camp in Ne.
vada in nrder to focus the eyves of the
world upon it, pulls off a prize fight. A
great city for simllar reasons builds &
World's Falr. Teddy Roosevelt has his
teeth photographed and the virtues of
breakfast fooc‘s are blazoned (forth
upon mammoth electric signs on the
prominent corners of our great cities,

“Now comes the Chamber of Come
merce excursion planned for you,
planned for your benefit, planned for
your health, planned for your recrea-
uo?. No profit to any one but your-
self" '

Memorial Planned
For Late Principal

The forty-two years of service given
by the late Miss Katherine T. Brown te
the schools of the Distriet will be re.
called Tuesday evening at a meeting at
the Gales SBcaool by the Gales-Seaton
Home and B8chool  Asaoclation. Miss
Brown, whose death occurred last
week, was principal of the Gales Bchool,

Buperintendent W. M. Davidson, A. T.
Btuart, 8. M. Elv, and W. B. Fatterson
will make addrerses &t the meeting.
The Gales Bchool Is in the fifth divislon
of which Mr. Ely Is the supervising
principal.
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UNDER GOVERNMENT BUPERVISLON,

d Issue of Stock

Now Opén

for Subscription

EQUITABLE

Co-operative Building Association

The Equitable provides for reg-
ular systematic saving and for the
purchase of 2 home or other prop-
erty with regular monthly pay-

ments.
It has been doing business for
s over 32 years, and the members

e

Mensemammresnannn

Interest per annum
pald on shares before
maturity —on the
monthly paymentas
made.

have been successful in saving and
paying for homes, etc.

Shares are $2.50 per month

Interest per annum
pald on shares ma-
tured—computed from
date of first payment

6

Assets, $2,432,779.30
Office: Equitable Building, 915 F St. N. W.

CALL OR WRITE FOR INFORMATION,

John Joy Edson, President.
Frank P. Reeside, Hecrelary.

*ar, Vice President.

Ellls 8
P. wrpin, 2d Vice Presidenk

DIRECTORS:

Job Barnard,
Fredk. V. Coville,
J. J, Edson, jr.

Gilbet H
Jno. A. Hamilton,
Geo. H. H

Urosvenor, Jno. B. Larner,
A. M. Lothrop,

BITlos, Fredk. B. Pyle.




